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How Australia
Saves 2019
The Australian superannuation system is a vital component of the 
nation’s retirement income policy framework.

Superannuation in Australia has grown from modest beginnings in 1992 to near 
universal coverage of the population today. All data as at 30 June 2018.

Coverage

Vanguard's global de�ned contribution research footprint.  

Research footprint

Analysis of member data from First State Super, Sunsuper and VicSuper for three 
years to 30 June 2018 shows interesting member behaviours during accumulation.

The accumulation phase*

2019 marks the 27th year 
since the Superannuation 
Guarantee (SG)  commenced 
on 1 July 1992.

Total assets under 
management with an 
average member account 
balance of $69,807.

Minimum mandatory 
employer Superannuation 
Guarantee (SG) contribution. 

62

Trillion

%

The years around retirement age re�ect an interesting phase of the superannuation 
system as members approach and pass over the transition.

Retirement phase*

Percentage of fund 
assets invested in 
growth investments.

Percentage of members 
who are in the default 
investment option.

Percentage of working 
members who made 
contributions to their 
super funds above the 
mandatory levels.

Percentage of assets 
retained in the fund by 
pensioner members after 
income stream drawdowns
during 2018 �nancial year.

The age of typical 
transition to 
retirement eligible 
member.

Percentage of members 
who are retired and are 
drawing down regular 
income streams.

69%

2%

Data as at 30 June 2018Source: Rice Warner.

Source: APRA.
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Analysis of members data
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* Based on First State Super, Sunsuper and VicSuper data as at 30 June 2018.
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The take-away
Mandatory SG contributions underpin Australia's superannuation 
system.  But thoughtful default designs, advice and facilitation of 
member engagement are key to delivery of successful outcomes.

For more on this topic
More information can be found in 
Vanguard’s research paper 
How Australia Saves 2019

 from First State Super, Sunsuper and VicSuper.


